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EDIT Rainy Day Fund NUQ%’IU%

We, the Kosciusko County Council, here after referred to as “The Council” do
acknowledge the following as set forth in [C 36-1-8-5.1:

WHEREAS, IC 36-1-8-5.1 was adopted by the Indiana General Assembiy and
amended by PL 267-2003 SEC. 15 and PL 173-2003 SEC. 19 addressing the
creation and use of a “Rainy Day Fund”.

WHEREAS, the “The Council” is the fiscal body for Kosciusko County and
therefore has the power to act on behalf of the political subdivision per IC 36-1-.

WHEREAS, the source of the “EDIT Rainy Day Fund® will be the excess EDIT
funds to be distributed in January of 2004.

WHEREAS, the purpose of the “EDIT Rainy Day Fund” is to hold in reserve
those funds received for the purpose of supplemental funding should the EDIT tax
fall below expected levels to fund the lease payment for the Jail/Justice Building,

WHEREAS, should it be determined in the future that the revenue received from
the EDIT tax annually is sufficient to suppert the payment of the Lease, “The
Council” may by ordinance amendment revise and redirect the use of the funds.

WHEREAS, it is determined that the revenue received from the EDIT tax
annually is sufficient to support the payment of the “Lease” at this time, does
hereby authorize money to be used to fund the Redevelopment Commission as
approved by Budget,

WHEREAS, the “EDIT Rainy Day Fund” is to be subject to the same
appropriations process as other funds that receive tax money per IC 36-1-8-5.1.

BE IT THEREFORE ORDAINED, that the “The Council” in its capacity as the
fiscal body of Kosciusko County does hereby declare that the Rainy Day Fund
can be used for any purpose deemed necessary based on the provisions as set forth
in this ordinance. This may include but not be limited to the funding of the
Redevelopment Commission or making temporary loans to any other funds as
deemed necessary.
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ADOPTED THIS 8TH DAY OF FEB UARY 2007
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